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Summary 

I’m asking you to ask yourself this question.  What has changed in the past few months?  As stated last time, the media 
continues to thrive on negativity.  Focus continues to be on the inverted yield curve, the potential for a Global 
Recession, Brexit issues, Fed Rate decisions, and the big one currently: the China trade war. Now throw Impeachment 
into the headline mix.   I repeat these words and then ask you again – what has changed?   
 
Nothing.  That’s right.  We have continued to see volatility.  We are truly worried as investors and we are truly worried 
about many factors that are constantly front and center (Politics, Economy, etc).  The market has a good chance of 
falling 3-5% (down to the red line in our chart) in the month of October alone!  So why the Fun?  Where can this be 
coming from?  Read on and enjoy the simplified 2 year chart right here, first.  
 
Here Comes the Fun on the Charts 
 

  
 
Fundamentals and Technicals 
The fun factor should be taken as a way to take all the emotion out of what you feel about your money and look at it 
based on logic.  Technical Analysis has many components.  The easiest one to show you this quarter is the pattern 
pictured above.  As it nears the end of its existence, things are about to change.  “About” is relative as this is a 2 year 
period of time we are looking at in the chart.  However, it does suggest that this long ascending triangle bounded by 
green on the top and red along the bottom is going to change its mode.  Often it moves in the direction as momentum 
continues to build towards the green line.  And with the measuring distance below the pattern of over 10 percent, it 
offers a target of where we can look to see it end on the upside.  Fundamentals have continued to show solid footing 
and outside of some manufacturing numbers (think China and Tariffs), the consumer is maintaining a strong pace.  
Housing has recently improved and we have witnessed a potential bottom in rates.     
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Conclusion 
 
Fun can mean different things to different people.  There are many naysayers and many bears on the prowl in the 
market. They are working well to keep investors filled with fear and concern.  And with headlines and an upcoming 
election to keep us on hold, it provides much fuel to create an upside breakout with any sort of change toward positive 
sentiment.   
 
In keeping with compliance, there is never a guarantee that this will happen. With a bottom in place on the chart that 
could send us down nearly 20% (Bear market) at any time, it is easy to remain fearful.  The suggestion here, as always, is 
to focus on your plan. Longer term, this sort of downside has provided benefits to the longer term investor.  And with a 
bit of diligence and rebalancing (which we take on behalf of our clients), you can endure a downside in event the fun 
factor never arrives at this party! 
 
 
Important Disclosures 
“Past performance may not be indicative of future results. No current or prospective client should assume that the future performance of any specific investment, 
investment strategy (including investments and/or investment strategies recommended by the adviser), will be equal to past performance levels. Different types of 
investments involve varying degrees of risk, and there can be no assurance that any specific investment will either be suitable or profitable for a client's investment 
portfolio. The information presented herein is intended for educational purposes only, and is in no way intended to be interpreted as investment advice. In 
considering the information presented, readers should consult their own professional advisers, as there is no substitute for personalized investment or tax advice. 
Some information in this presentation is gleaned from third party sources, and while believed to be reliable, is not independently verified. Information presented 
herein includes charts, graphs and other visual aids prepared by a third party. These depictions are not intended to necessarily represent the views of Econ Wealth 
Management or the third party preparer. Further, some of the information from which the third party derived the data to create the visual aids may be subject to 
interpretation or certain assumptions that may not be disclosed herein, or by the third party preparer. Readers should not accept the data presented as the 
dispositive source with regard to the facts presented .References to indices have been provided for educational purposes only, and may generally do not reflect the 
deduction of transaction and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, the incurrence of which would have the 
effect of decreasing historical performance results. It should not be assumed that your account holdings correspond directly to any comparative indices. An investor 
may not directly invest in an index.” Abbreviations: PPS- Pilot Portfolio Series, SPS- Strategic Portfolio Strategies, APS- Active Portfolio Strategies. 
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