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Positioning on the Field – Near Term Support Levels Hold 

Dow (as of close 6/12/2019): 26,004 Near Term Longer Term 

Resistance 26,800 30,000 

Support 25,400 21,000 

Our Position On The Field   

Game Notes: 

It’s all in the math!  And it’s all in the chart patterns!  Most Technical Analysts would agree with me.  Work to 
take “Emotion” out of the volatility and the use of math and charts can help establish support levels that 
represent turning points in the human psyche.  Thus, without tooting any horns, we simply point out that the 
latest near term support levels evidenced not only in the past few Play By Plays but the latest Game Plan 
videos have represented areas reached by the Dow and have been the turning point levels for moves higher.  
As this has played out, we have remained positive on the underlying indicators that continue to develop 
amid the increase in market volatility.   
 

  

Key Plays – Selling Fixed Income 

The latest move up over a number of successive days in the Dow had come after bond yields dipped below 
2.10% on the 10 year Treasury.  Since we hold most client portfolios in a diversified mix that includes bonds, 
we felt it prudent to take some of the gains off the table witnessed by the drop in yield and increase in value of 
those holdings.  Thus, the increase in cash currently is a result of staying patient on the equity side but selling 
some of the fixed income allocation.  It is our intent to patiently see the next area of the market that could 
offer the best risk to reward opportunity.  This may be back into bonds if they decline from here or potentially 
increasing our equity allocation as our overall longer term view has now moved towards Offense as listed 
above in our chart.  The key is that cash is OK for a few weeks until we find a better place for it but it will not 
be a long term holding.  It is also helpful to those in need of income as it offers a chance to refill the lowest 
bucket of preservation needs for our clients.   

 

Come in for your own Investor’s Playbook 

Without a doubt we have witnessed early success with our client meetings through the use of our latest client 
Investor’s Playbook.  We are spending time in your first meeting of 2019 to express how we want to IMPACT 
your life with PURPOSE.  We have a method to help you track your relationship with us and a way for you to 
keep on track with your plan ongoing!  We are excited to share this with you so look to schedule your first 
meeting of 2019 by contacting our office! 

 

PLAY BY PLAY 
Half-Time Report 
June 13, 2019 
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Important Disclosures 

“Past performance may not be indicative of future results. No current or prospective client should assume that the future 
performance of any specific investment, investment strategy (including investments and/or investment strategies recommended by 
the adviser), will be equal to past performance levels. Different types of investments involve varying degrees of risk, and there can be 
no assurance that any specific investment will either be suitable or profitable for a client's investment portfolio. The information 
presented herein is intended for educational purposes only, and is in no way intended to be interpreted as investment advice. In 
considering the information presented, readers should consult their own professional advisers, as there is no substitute for 
personalized investment or tax advice. Some information in this presentation is gleaned from third party sources, and while believed 
to be reliable, is not independently verified. Information presented herein includes charts, graphs and other visual aids prepared by a 
third party. These depictions are not intended to necessarily represent the views of Econ Wealth Management or the third party 
preparer. Further, some of the information from which the third party derived the data to create the visual aids may be subject to 
interpretation or certain assumptions that may not be disclosed herein, or by the third party preparer. Readers should not accept the 
data presented as the dispositive source with regard to the facts presented. References to indices have been provided for 
educational purposes only, and may generally do not reflect the deduction of transaction and/or custodial charges, the deduction of 
an investment management fee, nor the impact of taxes, the incurrence of which would have the effect of decreasing historical 
performance results. It should not be assumed that your account holdings correspond directly to any comparative indices. An 
investor may not directly invest in an index.” Abbreviations: PPS- Pilot Portfolio Series, SPS- Strategic Portfolio Strategies, APS- Active 
Portfolio Strategies, TT- Technical Trader, TD- Tactical Dividend, A- Aggressive, G- Growth, M- Moderate, B- Balance, C- Conservative, 
MDB- Managed Bond, STC- Short Term Cash. The portfolios listed in the Positions section for Active, Strategic, and Income portfolios 
are for general cash level positions based on the date listed. As a client, this may not represent your exact level of cash in your 
account. We manage these accounts in a manner such that most accounts are near the cash level listed. This number, along with a 
discussion in general about our latest strategy, is intended to provide a general overview of our specific process in how we manage 
accounts across our client base. For client specific details, it is important to contact your Advisor directly. 
 

                                                            Offense represents our view that we feel it would benefit portfolios to be invested in assets other 
than cash over the time frame under consideration. Defense represents our view that we feel it would benefit portfolios to have a 
level of cash or defensive security positions that would benefit portfolios from potential upcoming volatility. A Time Out represents 
that we are at a point in the market that represents the upside and the downside risk appear to be equal based on current technical 
indicators. The Current Reward to Risk (CRR) is a ratio based on the distance from the current Dow Level to the listed Resistance and 
Support.  This provides a sense of the expectation of upward versus downward potential with a level above “1” preferred. 
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