
 

FINANCIAL FAMILY FOCUS 

 

Baby-proofing and financial plans can change 
 

“Please put that down.”  “Don’t eat that piece of leaf.”  “Stay away from the electrical outlets.”  “The 

bottoms of shoes are dirty, please don’t touch them.”  Those are all common refrains around my house.  

Sometimes words aren’t enough especially when you are talking to a nine month-old.  When you have little 

kids in the house, safety is the number one priority.  With our now two year-old, we had plans to baby proof 

cabinets, cupboards, hide anything breakable until she was at least 10, gate both ends of the stairs, etc.  Before 

we turned our house into a safe space, we learned that our two year-old was about as interested in hurting 

herself as her parents were in seeing it.  We put a gate around the fireplace, covered the outlets and called it a 

day.  Our nine month-old is a different story so far.  She has the advantage of seeing her older sister running 

around and wants to keep up with reckless abandon.  Our plan for baby proofing will need to change. 

 Financial plans are similar.  You have everything mapped out, and something unexpected happens and 

you need to adjust.  Even very good financial plans need to be fine-tuned, so if you have a bad plan, make an 

adjustment.  If you are saving 10% per year for your retirement 25 years away, that sounds great doesn’t it?  

Sure, provided you don’t need to be saving 20% to have a good chance to maintain your lifestyle.   

Every financial situation is unique (just like every baby!).  There are many variables in everybody’s 

situation, and that can pose many questions.  Should I consider saving in a Roth or Traditional IRA?  What is 

the best way to save for college?  What if Social Security isn’t available for my retirement?  Should I look into 

long-term care insurance?  What allocation is right for my investments?  When can I retire and how long 

should my money last?  A good financial advisor should be familiar with all of these questions.  More 

importantly, he or she should be able to listen to you and offer guidance that puts you in the best position to 

succeed. 

 Just like you can’t prevent all household accidents and put your kids in a bubble, your financial plan 

will hit some bumps along the way.  The best you can do is work with an advisor who has your best 

interests in mind and have a plan that is specific enough to follow, but flexible enough to adjust as needed.  

Now if you’ll excuse me, I have some drawer locks to install! 
 

Past performance may not be indicative of future results. No current or prospective client should assume that the future performance of any specific investment, investment strategy 
(including investments and/or investment strategies recommended by the adviser), will be equal to past performance levels.  
Different types of investments involve varying degrees of risk, and there can be no assurance that any specific investment will l either be suitable or profitable for a client's investment 
portfolio. The information presented herein is intended for educational purposes only, and is in no way intended to be interpreted as investment advice.  In considering the information 

presented, readers should consult their own professional advisers, as there is no substitute for personalized investment or tax advice. 


